
Audit Committee
Introduction
Purpose: Ensures financial integrity and compliance with relevant regulations. In summary, the Audit Committee is integral to effective corporate governance, providing oversight that enhances financial integrity, ensures compliance, and builds stakeholder trust. Its functions are crucial for maintaining transparency, accountability, and ethical financial practices within the company.
· As long as the Committee meets at least once every two months, the Audit Committee is free to meet as frequently as necessary.
 
· The Audit Committee's main duty is to monitor the company's adherence to the Securities and Exchange Commission Act No. 36 of 1987 (as amended), Listing Rules, Companies Act No. 7 of 2007, information requirements under the CBSL's Directions, and other pertinent laws and regulations pertaining to financial reporting.

Key Roles and Responsibilities:
1. Financial Reporting Oversight:
· The Audit Committee ensures that financial statements accurately reflect the company's financial position, adhering to applicable accounting standards in the world.
2. Internal Control Evaluation:
· It assesses the effectiveness of internal controls to prevent and detect fraud, promoting a culture of accountability within the organization. 
3. Risk Management:
· It identifies and monitors financial and operational risks, advising the board on risk mitigation strategies.
4. Compliance Assurance:
· The Audit Committee ensures adherence to legal and regulatory requirements, helping to prevent legal issues and maintain the company's reputation.
5. Stakeholder Communication:
· It maintains transparent communication with stakeholders, providing clear and accurate information about the company's financial health and governance practices.

Composition of the Audit Committee
· Mr.D.S.Seneviratne - Chairman
· Mr.E.A.G. De Silva - Member
· Mr.R.C.Samarasinghe - Member
[bookmark: _GoBack]
